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Exchange what it is. | 


ey in one City- 
value thereof in 
| othe price which ſhall be agreed upon be- 
and thedeliverer, toallowor pay for the Exchange of the Money, 

of time, which will be from the time that the Money is taken up or 
; untill it be reſtored or received again; 425 je 
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Inland and outland Bill a ale 


AND by this it appear, That a Bill of Exchapge v which Ku beat 
A for Monies taken York, of Exo 1, Plymouth, Dy 
jc any other part-of Evg/s od or —_ "and payable at Lats 19 in-allch 
"as Yual and binding as any BiY of Exchange — beyond the Seas, and; 
able he I in England, w which we uſe tocall an Outland Bill, and the other g 
land Bill, Bag ch yu: 1 _ Oatland, Joeing o__ nn eo 
Exchange : xchange of Monies being a thing which may 
from os Town 40 another, as from-qjie Countrey, Kingdoz -of Nat to 
ther, -it muſt feeds be, that the Bills of Exchange of OY ich ſhall as well be mad 
. one part asat another (1 mean Inland-and Outland)” on agbt ts be eſteemed. rh : 
qual worth, and the cuſtome of Merchants on both equally obſerved; 3 how whe 7 
Mr. fob 71 "enchant i in his Book of Arithmetick Printed at Lioxs in Anno 16 1 
faith, that an Exchange made in the ſame Realm, as from Lzows to Paris, 
real, for that the real Exchange is appointed onely for Exchange between To 
in ſubje&ion unto divers Lords, who do not allow-Momies to be tranſp = E 
out of their own Territories, or becauſe the Monies from 0 one ve place ate 4 4 t 
veyed to the other without great loſs. 3-1 


Four Perſons fo make an Exchange and how = Gp 


(Oy there are four Perſons requiſite to be imployed in the t; 


or remitting any parcel of Money by. Exchange, (befides the Brok _ uy {I ; 

doth procure the parcel )) as namely, two at the place "—_ the Mon - taken. 

_ rr Money 7 Bahn the Money is payable. | 1. dy tr whichdoh 
or whom we uſe to call the Deliverer, or 


O Remy there are _ do keep a ſtor tf "7 
iate as our Uturers do Money todelivert | -* 
Banker qerrmp. ph take up as deliver Monies hi x6 
£ as 19m ſee it moſt dodge mo unto them, by the riſeor |: 7 
fk onies by Ex e taker or party which doth rec 
take —_— Mo Money by Exchange xchange, and this party we "ſally call the Draye 
to be the chief occaſion of the draught « | Monies 
-= No place to another by virtue- of his Bill of Exchange. +0 T1 
which is to repay the: Money, or he upon whom the BiY is drawn, 
whom the Bil of 0 ? Bxchange | is directed. And fourthly, The parry . Flom 
the Money isinade payable, or he to whomthe BiZ isfent to get accepted, and - 
' t receive the Money when due according to the Bi. So that FT, 6 : Th, 
down theſe four parties, ' and what uſe there is of thei in dla , - 
It 1s apparent, that there” muſt be a correſpondency and familiar = 
. held between the party which doth | deliver Monies by Exchan 
'- Whom the-ſame is made payable; andthe party which doth op 
' by Exchange, and be on whom the Bil is drawn. - 


Three Perſons fo make an Exchange. 


UT ſometimes there are but three perſons needfull in the doing/a pare 

of Money by Exchange; as Firſt, the Taker; Secondly, the Deliverety * 
and Third pe rcy on-whom the Bill is drawn. Firſt, the Taker, he maK® 
and ſubſcrib ill of Exchange for ſo much Money by him received of , 
Deliverer ; ; Secondly. the Deliverer, he orders the Bill to be made payable 
bim{elf;: or: Aſfigns for the value of bimſalf; and Thirdly the wy that s Þ 
pay the” Bill; for the Taker he dires the Bill to'his Friend, vant io 
pay the lame. Now this my of Exchange is very uſefull, ccording ht 
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before the Bill falls due, doth Negotiate the parcel with another than, 
bays in the Money at the place where he liveth, and makes onely art 

'on the Bill, payable to 'him.of whom he hath' received” the value, 
Wide of ſraming Bis of Exchange after theſe ſeveral, forms "before- 
&,” will be found. out according 2s each' mars occalion ſhall preſentin 
and Commetce by Exchange, which is ſo neceſſary, /as that thete is 
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- change 20 5. int Silver, for 21 «, in- Braſs or Co 5per Farthings, and th 
But theſe three laſt mentioned kinds of Exchanges, T intend not to ir 

of.in this enſuing. Treatiſe, in regard they are not ſo commendable as th 

- "Exchange, nor (as:1 conceive), wuch practiced inheſt gaits.” _ . 


Air (as the F tench call at) Is to equalize, match or make 6 vor the M 
= of Exchange from one place with, that of another place, when 
much Money per Exchange in one place,' to pay the juſt yalue there 
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kind of Mo ; 


ney. im another place, without having reſpedtto the prices 
Exchalige forthe ſame, bur onely to what the Monies are worth, and dag 
paſs for-in eachplaces according whereunto 1s eafily found out the prof 
[which from: time to time is made in; whatſoever parcels of Money draw 
mitted by Exchange: - And it is. likewiſe. termed delivering Moneyat Bar 
when there is received in one Town juſt fo'much-Money as was delive ed þ 13 
change in another” Town; As. when I deliver by Exchange 100 /: ſterling 

_-., Dork to. receive. 100. ſterling at Loxdox, which: is done onely. by the Ib 
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of Monies from one Country to anothet, 
ze moſt eminent Cities-or To | 


wt. FG, "Upon hat the Exchange is valued. 


JOW moſt Countries, uſing ſeveral kinds of Monies, different in alu 
 frontanother, the Exchange is valued or rated upon ſome onecerta 


; conkiderable Species or ſort of ans San each Country or Town, as | 


,  The- Exchange of Monies from Londox:to Antwerp, Amſterdam, Re 
rough, Liſe and Rotterdam, is uſually accounted- and valued. on t 
Sterling of 20 7. Engliſh Money ; that is to fay, to pay after the rate « 


Shillings, and ſo many Perce” Flemiſh Money for every Pound'Ster! 
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everal Countries,” 


: Pair at Antwerp, Am mſttrdam, Miditleborough, Lifte and Ratterdam, 

th our Pound ſterling, tsthirty and three ſhillings arid four pence F lemiſh 
Rerling, which thirty tile ſhillings fohr petice. Flemiſh, do make . 
at 2 4 ſterling: the Gilder, or ten Lives T, ourmoHs. 


Pair at France. 


| E Pere at Paris, Roze, and other Parts of Frazce with our fictling Mo- 
by is at 71 foulz the Crown, or 6 -. ſtefling the French Crown © three 
| i” W-n05s, which three Livers makes -. ſterling, every Liver at 2 5, ſterling, 
Fy ten foulz French reckoned at twelve perice ſterling: 

| y ff Paiy at Ligorn. z 

air at Ligorn *with our ſterling Money is at four fl 

6 Tos fifty. and. four pence per Dollar ot piece of 
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Pair at Venice. 


ar at Venice with our ſterling Money is at fix Livers and fout oulz 
enice per Ducat, or 4.5.3 d. or fifty one penny ſterling per Ducat. 
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French Crowtr of 6oſonkr, of Gree Liver Tournois, whetein Exctn 
z uſually -made for Fraxce, is worth ſoulz 89.3 roſs. of As 
the true value of the Crown; If thewthe Bill of E: 
. Bg 33 groſs per Crown. of 3 /. Tournois, there is a Joſs the 
re. there is a gainz.So that 89 $3gro! ing the Pair in Exch 
two Countries, in the Crown of France, and In the 
uy ſee whether there be loſs. or M. ef 
nee And the like oo $ be done. t 
=. © out the Pair or. 
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a the ame, it muſt necefrly fol that the 
perience doth ſhew. | 
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the A, 
- then/havenot my Money, I myſt reſt onely upon him for my Money, andWan 
_ after his pipe,- which I conceive not- convenient; onely I conceive..4t good? 
the party that makes ſach a Note, to mention-in'it the parties name to: whe 
the Money isto be, paid, and 1pon-payment of the Money, .to take up thatNe 
and Bill of Exchange, and then there can be;no danger:} But ſuppoſe I give 
aNote to receive the Money by, not mentioning in it, to-take up my'Bil.of 
, 


and -abſents; himſelf; . Cannot this other man ſue me fo 
cepted Bill? I anſwer, he can, and therefore it is goodito know-the Þ 
vhomT give fuch a Note, and mention:1n my Note, that-upon;payment © 
Money,. the Gold-ſmith, e&4. do take-up'my Bill of Exchange. withthatl 
-\Bur now if he. give me: another BY of Exchange to. receive my.-Money: 
wy go to the party to:whom It is directed, and he do not prefenily-payit 
(it-being the third. day after _the-Bill is due) 1.ought preſently the-fame day, 
'1n convenient time 'of the day, to carry. back the, Bill. to the-party of wholt 
_ received it, that ſo he may __ cauſe the ſame;.to be proteſted for non-paymen 
ke Dleaſe, and/may not be any-ways 'prejudiced: through my detention" 
Bill beyond thedue time 3 And uſually the party of whom 1 do receive ſuchal 
to go-for the Money, doth give'me order; incaſe 1 have not my Money paid 
* Eithey to. bringhim back-the'Bill again, | or dſe to carry, it\to a Notary «o'beP 
 - teſted, and cometo himand he will pay me,] which if he doth not, andthat 1t9 
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a 1 jird day , "wy bill [ wat ewe Proceſb it git him for want ut of 
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uh ; in; London; thee 16 of Nibegs: 16 54 far roo { ſterling, 


fiedays ſight pay, this my firſt'Bill of Exchange to. ME. Abraham Pop 
Afignss Que hnadred pounds: ſterlingsfor the value here received of Mr, 
"Ih Pr pay ment, and pur" it 'to Acvngpt as fer Advice. , 


Tour lovitg F BE 
William M. 


Exon. 


w Deo in London, the 46 of November ike fer 100. 1. ſterling. 


. days fight pay [this my ſecond Bill of Exchange (my ficſtnot paid) to Mr 
ar P. or Afigns, One hundred pounds ſterling ; for the value here 
? of 'Mr. 7ohn D: make good payment, and put it to Account asper Advice, 


_ 


y Francis I. ' , Tour loving | Friend 

| chant ad. 5 \,* William M, 

| Exon. : 

| tfch doth underwrite the pill is to make himſclf Debitour, thei he 

eth © ithe Bill, 4d put it to Try Account ; but if he' which ought to pay it, 
$ 10m 18, 18 directed, is Debitour ws. the Drawer, thenhe writes, Arid 
your Account,- Alſo ſometimes it is expreſied inthe Bill thus, And Put 

the Arconnt US ſuch 'an one - ; 


bid. 

"Ufance pay + ohis my firſt Bill of Exchange to Mr. Corelie Vinde B. or 
d& 7 One hundred pounds ſterling at 36 s. 8d. Flemiſh per pound ſterling, 
av Joke received of Mr. Fob C, tnake good A th and put it to 


Hb loving Friend 


Thomas D. 


 dnſterdan. 


. 


w Bill. is the ſarne wi:h the firſt Bill, onely with this alteration and. 


Gee, not, having my firſt, pay this = ſecond Bill * Exchange to Mr, 
wm VandeB. or order, Oe 


k \-4 in Landon adj. I7 Novem. 16 54- for 333 vet 52d. ſter. per y. 
< ble Uſance pay this wy firſt Bill of Exchange unto Mr. Robert 4; or 


the ſim of three. hundred thirty and three Crowns, .and one third, 
| « Here reccived of Mr. Henry B, and put it'to Account as per Advice. 


Ronen, 


o 


"FA London this 17 November, 1654. for 1001. at 368. 8d. Flemiſh 


) 


F. order Dacats Five hundred. threeſcore | a d:four and ane quanterin 
hanco for the value here received of MrFobi' B. and pigk roAccount as Pep Advice. 
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FE. | " Thus Mala 13 Novice, 1654; A $6n 1321.75. 64. x Z 
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narenta dias Viſta pagara V.M por eſta mi lercera-no. aviendo pagady ah” 4 

Wy 3 ſegunda ala Voluntad de Diego P. Ciento treynta y dos (jbras ol : 

- ſueldos y ſeis peniques efterlinus Valor aqui recevida-de Fenrique CG. .J4 fu bl / E 

» ara F. MM. buen Page aſent andolas como Las 2 con. todos. 4 EF, 
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*Hree:Months after date of this my firſt Bill of Fo E 5 ſeed -ond of 
third not being paid, pay, unto Mr. William G..or Aſi 1gns,. the ſumo! 


"< Two hundred thirty and nine pounds, thirteen ſhillings, and nine penceſte Jing, | 
' .. for the value received here of Mr. Thomas W. placing it to Account as per AQVIE, 


* . "To Mr. Robert B, 3 CO ; 7 Thin (Si 
Mis, | Merchant. TR Oe KO - | 
kn 06 ON  - London, : | | 96 9” IR 29 1 
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+ Ure treſhumble ſerviteur 


onſfienr” Guillaume G. ; 
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| "Af there be at) Aſſignment ori the backſide thereof, it runs thus. 


| LeCortern de ceſte payez, an Sr. Pierte H. ou ordre valluer du Sr. 1ea# C, Paris 
961 embre 1654. Paul M. | ; | 
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| Tdouble uſance pay this my-firſt of Exchange to Mr. Roger C. or Afſigns; 
 *fJ Two hundred pounds ſterling for the value received of himſe)f, and puit 
* it to Account 'of G. P, as per advice. | | 
Is To Mr. Peter H. gp | _ Your loving F riend 
- = Merchant | John M, \ 
E-woayb in 73 | 

; London. 


Rotterdam, 2 O&, 1654. for 200 I. fſterl. 
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TY this. Bill be negotiated by CO or the Money taken in; and ſo: to 
 be-alligned over to another man, the Alignment muſt be written oh the back-. 
leof the Bill thus. | : _ 
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N Þg 'the Contents: on the other fide hereof to Mr. Humfrey N: or Afſigns, 
| wlivot Mr. Joſeph B. Rotterdam 4OG. 1654. Roger C. 
|  Satif Hunfrey N. do likewiſe aſlign the ſame Bill for his Account; then he 
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writes onely thus, 


| Money dy' Exchange be not eſteemed: of ſufficient Credit for the ſame withthe 
| Uelnererz - and thereupon if the Deliverer of: the Money ſhall deſire another 

d be bound with the Taker for.the Money that is to be delivered by Ex- 
bye, andtobe his Surety, and.engage himſelf for the Money delivered ; this 


c & and date, for the Money he is fo'take up, m the uſual mannet, Payable 
be Party-who is the Deliverer of the- Money,” or to his: order, for the 'valus 


" Teaved of himſelf; and the Party who is' to. be-bound as Surety, may onely 
ou be the third Bill of Ex-hange with the principal. Taker or Drawer, which 


0-Bills of Exchange '{ firſt and ſecond )'may be made and ſubſcribed by the 
ipal who takes up the Money, payable tohim who'istobethe Surety, or his 
i&r, for the 'value of himſelf; and then.the Surety muſt-make an Aſhignment 
nborh 'Bills'of Exchange, and make them payable to the party whoreally and 
= cddothdeliver the, value to the principal Taker, or to whoin the ſame Deli- 
BY \*oithe Money ſhall appoint, the Surety'in the Aſſignthent confefling the 7's | 
"0-5" | | 5 , | 7M E 
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"0 A Patis Ce 10 Juillet 1654. pour 450, v a_52.d. ſterl. per Y an; 


y be :done two manner of ways :: For firſt, either the Party who's the princt- 
a Taker, may make three Bills'of Exchange, firſt, fecond and third;” all of one 


- Uitd Bill the Deliverermay. eep-by him for his ſecutity : Orelſe ſecondly, ongly 


ua 
02 
ALY 


lue received of the true and real _Deliverer of the Money 3 and incither ofthek 


ways, eſpecially in! the former of them, 'the principal is wont to.:give Bond 


the Surety (ifhe defire'it) to ſave him harmleſs, accotdingtoreaſon : And hott oY 
theſe ways ate. good and Merchant-hke, though ated variouſly 3 forbytheſy. | 
"mer way the Deliverer of the M6ney- hath two Men equally bound unto hig 
(by the third Bill) ,of whomthey do confe(s to have received the value, ad he... 
that is properly but the-Surety hath' not the principal Taker or Drawer'of the | 
Money bound unto him in or-by thoſe Bills of Exchange, but onely by hisBond 
which he doth\'make thereupon; but by the latter way, onely the Surety. 
bound to the Deliverer of the Money by the Aflignments which are to be made * 
upon the BMlls of Exchange and the principal Drawer is bound tothe Surety by _ 
the Bills of Exchange which onely the principal doth ſubſcribe, -and whereighe 
doth acknowledge the value received of the Surety, as is before expreſied; and 
in this larfer way, if in caſe the Bill be not accepted, and paid accotding tothe 
tenor thereof, then the true Delivercr of the Monies comes upon the Surety, þy 
' virtue of his Alignment, for repayment, and the Surety comes-upon the P inc by 
pal by virtue of the Bill of Exchange by him ſubſcribed, as above. ” 1 ſhall nge |; 
reſeribe either of theſe ways unto 'any, but ſhall leave it in the choice of evay. : 
Merchine to follow which of theſe two ways he liketh beſt, and niay fate moſttg - 
his occaſions, | he 
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Note in ohh Book the name and place of abode of birt who preſents a Bill tohh- 
Aeeepred. | | 
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T-happeneth often in Foreign Bills of Exchange, that. they come payable 
.elther to the ſame Party that did deliver the value, or.to his order; ore - 
ro ſome-other body living beyond the Seas, who uſually doth. fend the fiſt Bill * 
of Exchange to ſome Friend here of his in Lo»doz, onely to get accepted; and - 


then to return it him again, that ſo, being accepted, he may the better negotiate 


the ſame Bill of Exchange again, and take in the value thereof, andmakem 
Aiſlignment for the ſame, ettheron the accepted Bill, or on the other Bill ofthe 
{ame tenor, .not accepted, according as occafion.ſhall- be: Noy, if an Afignment 1 
do come on:the ſecond Bill, payable to another perſon, without order whetets 
take up the firſt accepted Bill 3; this ſecond Bill being preſented to the Party 
whom 1t is drawn, to be accepted, he doth deny acceptance thereof, alledping 
that he hath already accepted the firſt Bill, but hedoth not know to whom, '@ ? 
inwhoſ#hands the ſame firſt accepted Bill doth remain; and thereupon thePanty * 
Which hath'the ſecond Bill, wanting acceptance thereof, doth cauſe Protelits 
be made for norf-acceptancez -for prevention-whereof, and that each party may 16: 
Ceive all due content, as is fitting I would adviſeall Merchants that haveſuch Blk ! 
of Exchange preſented- unto them to. be; accepted, to note down in their Books - 
thename of the party by whom the ſaid Bill is preſented untothemto be accepitd, 
and his place of abode, that fo, if in caſe the ſecond Bill bealſo preſented unity : 
them by another party to þe accepted, the party on whom it is drawn, ad 
who hath already accepted the firſt Bill, may give anſwer to him who {hall pi& 
_ fentthe ſecond Bill. to be accepted, and acquaint him to whom he hath alreadp * 
accepted the. firſt Bill, and where he liveth, that ſo the ſame may appear;,tave ©! 
. real, and remove fcruples or doubts, which otherwiſe may ariſe therein 5 tws7” 7 
conceive is not. yet generally practiſed and obſerved-by all Merchants tradingW 
Exchange, becauſe. not commonly known, but it-:s Merchant-like, and Ine -: 
ſeen it prattiſed by ſome. Merchants| here in Loudon, and I perſuade my ket 
will be\willingly embraced: by all thoſe'that mea honeſtly, and endeavour ater -* 
plain dealing, whicly cannot | but redound' to their credit. _ TN a. 


UE cir es ROD Copies of Bills ſent to get. accepted. TA 
| A it is commendable (and for'the- avoiding of doubts, which otherwiſe May | 
| be occaſioned) for the party on whom any Bill is drawn, to'take not 
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here che party liveth.that preſents him the. Bill to be accepted, which may be 
fly. done, as I have heretofore ſhewed ; ſo on the other de, when ſuch Bills 
"Exchange are-ſent unto any one to get accepted, I adviſe the party t6 whom 
ey are ſent, upon receipt of his Letter, with the Bills of Excbange, preſently 
ok a Copy of the Bills, verbatim, in a Book, which he may: keep- purpoſely 
x ſuch occaſions, eſpecially to write. dowh the- Names of the ſeveral Parties on 
pm-chey are drown, 'or to whom they are direC&ted, before. ever. he go about 
retthem accepted ; I confeſs it 1s alittle pains, and may ſeem at;ficſt hearing 
ach, but if maturely. conſidered, the benefit will countervail the labour; for 
byKeeping Copies of all Bills of Exchange that do come to my hands, I. can al- 
3 - wap who are uſial Drawers and Deliverers of Money by Exchange, in thoſe 
| places from whence the Bills. do come 3 and if the Bills come from Fraxce or 
Tia, Þcan know how the Exchange went then at thoſe placesz but eſpecially, 

- ";Fthe Bills are fent.me onely to get accepted, andthen to return them, this Copy-.. 
- ing of the Bills of Exchange, verbatim, in a Book, before you fend or deliver 
"them out to: the ſeveral Parties to whom they are direfed to be accepted, is. 
very uſcfall, thereby to. remember where, and to whom.you are to call for your 
2ain,” and to ſee what Bills you want, which you. have delivered out to be 
&d, for otherwiſe you may chance to forget (whenthe Bills are out of your 
\to whom they. were delivered to be accepted, and fo beputto anon-plus, 
Whetiyou are to return your Friend an anſwer, and to give him an account. of 

| ul thoſe Bills which he ſent you to'get accepted, eſpecially if you have; many 
-* Bilk nt you at one time : it happened ance (as I have heard) that a Merchant 
*  kadgor8 Bills'of Exchange at one time ſent himtoget accepted, and he accord- 
- Wwply did deliver them out to the ſeveral parties on-whom they were-drawn, to 
repted, but when he was to write his Friendan anſwer, and return the Bills 
ere ſentunto.him4 he did miſs one of them, and could nao a good while 
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er with whom he left it, or to whom it was ſent to beaCcepted, becauſe 

not Kept any particular notice thereof, which put him tofome troubleto 

le&him(clf, and to ſtudy where he had been, and with whom he had ſpoken, 

phat he had done from time to time, from-the time he'received the Letter 

lj e Bills of Exchange untill that inſtant, and at length he did call to mind 

— the name of the Party on whom the miſſing Bill was drawn,” and fo ſent to him, 
 Adkadthe Bill of Exchange accepted ; but before he could remember the party, 

-newasm much perplexity, - whereas if he had kept Copies of theBills, or a bre- 

"Wor Note of the plaites, dates, ſums, times of payment, drawer and party to 
-  Womauected,. ſuch perplexity of mind might have been prevented. 
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+> Make the Diredion of Bills on the inſide. RA: 
'F E DireQions of Bills of Exchanges made by the Ira/zans and Dutch uſually 
onthe backſide of the Bill, and te Engliſh iti their Outland Bills do (for / 
mw moſt part) write after their Copy, but'the French do. ordinarily. write the 
mon of their Bill of Exchange 1n the inſide of the Bill beneath on the left 
i thereof; and, 'for'my. part, I conceive it more convenient to write the Di- 
a0n of Bills of Exchange under the Bills on the left hand, according to the 
Owe of the French, _ of our ExgliſhTnland Bills, than on'themiddleon the 
ide, 2s Italians and Dutch do-uſe to do; for the paper being but little on 
* Jucta Billof Exchange is uſually made, if the DireQion beon the backſide, there 
-  Fmaineth ſmall place to write Affignments-upon, and a Receipt for the Money; 
FX amd; whereas if the direction be written on the inſide of the Bill, all the 
0 fide of the Bill may ſerve to write the Aſſignments, (which many times, efpe- 
Hay Outland Bills, are three or four upon a Bill) and the Receipt for the Mo- 
MEF, when itſhall be paid, the ſpare place on the inſide of the Bill ferving onely 
_ »Wirite the Acceptance. | 2937 hs 
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,on whoin it isdrawn, untill the Bill be due; and that it reſts at bis pleaſure, 4 
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| ie man is bound to preſent his Bill to be Accepted. CET 


bs et are ſome which hold an Opinion, that a man having a Bill made pays 1 


able unto him, is not. bound to get it accepted, or to, Proteſt for non.ag © 
ceptance, but that he may keep the Bill by him, and-never preſent it tothe Party | 


arbitrator, whether 'he pleaſe to endeavour to get acceptance of the Bill ſoſqgy 
as it comes to his hands or not.: To this I ſay, That, according to the cuſtomegf 


4 


Merchants here in Egland, if I have a Bill of Exchange ſent unto me, I ongly © 
forthwith upon receipt thereof, or ſo ſoon as conveniently I. can, to preſent. the 
ſame to the Party on whom it is drawn, ogleave notice thereof at his dwelling. _ 
houſe or place of abode, and demand acceptance of the Bill, to pay at theting 
therein limited, that ſo the Party on whom it is drawn may take notice theregf 
and order his buſineſs accordingly; True, will they fay, if a Bill be ſent to met . | 
receive the Money for another man's Account, and Ito whom the Bill is ſent, aq 
but as a Factour or Agent for the Party who delivered the value, then indeadj 
am to uſe my diligenceto get the Bill accepted, and to give him-advice thereof 
with the firſt, becauſe 1 am but as a Servantfor another man, and reaſon teachech 
that | muſt follow his order, and uſe all lawfull endeavour for his ſecurity; but. - 
what if the Monies which are delivered by Exchange are my @wn Monies, andthe ! 
Deliverer be my FaQour or Servant, and the Bili be payable tome? In thine, MM 
may not I chuſe whether I will demand acceptance of the Bill, and upon refull WW + 
Proteſt for non-acceptance, .or keep. the Bill by -me, and never preſent it tothe "ll 
Party on whom it is drawn, untill the. Bill fall due, and then go and demandilie + 
Money ; and if the-Money be not paid Proteſt oneiy for non-payment, andupph © 
that Proteſt recgyer upon the Drawer as well asif I had proteſted for non-geeeps- - 
tance, and ſen im k 


tback to my Faftour or Seryant? Truly, in thiscaſc theteleas 
Eth to be more reaſon, why it ſhould bearbitrary in me to get acogptance;.orn 
uſe endeavour to. get acceptance of the Bill of Exchange, becauſe: the Manis * 
which were delivered are my own Monies, aud-'the accepting of theBill whut 
as.another ſtring tothe Bow 5 but if we examine the buſineſs alittle further,nenthe | 
in this caſe will. it be found arbitrary in me to endeavour acceptance on y0tz |: 
for admit the Monfes remitted are mine own, yet muſt I receive it ina legal | 
way, I cannot receive my. Money of the Party on whow the Bill is drawn balte 
it bedue, neither canI without diſcharging the Drawer, contratt with the Pany” ! 
on whom it is drawn for a longer timethan is mentioned the Bill ;, fot tak | 
though it be mine own Monies which are remitted,. yet I am tyed to- followthe”: 
cuſtome of Merchants, and I muſt not prejudice neither the Drawes,-.northeÞ 
on whom it isdrawn, nor mine own Seryant or Fatour the deliverer. Nowitilis | 
Bill is drawn at double ufance, and 1 keep.it by me without preſenting Jt untwilt : 
fall due, the Drawer in all that while, not having any device whether it he's | 
cepted or not, may ſuffer much damage in reference to the Party on whom it Ws 
drawn, ſuppoſinghimto'haveaccepted the Bill. Or on the other fide, the Panty 
on whom the Bill is drawn may ſuffer in hiscredit oreſteem with the Drawer, Wl | 
1s held 1n doubt whether the Bill be accepted or not, and ſo whether probably® - 
will be paid or.not at the time; and the Deliverer (though onely. a Fattouror: } 
Servant) muſt have advice whether the parcel be accepted or not,. to goyernWm* ? 
ſelf accordingly, and doubtleſs will be glad to hear the parcelshe remitteth 16a 
cepred, and be troubled atthe contrary z wherefore although the Monics areremi 
ted me for mine own Account, yet becauſe the Bill bf Exchange doth#®oncetlt 
other men as well asmy ſelf, therefore I ought to have reſpec unto them allo, ane+ | 
to follow the uſual courſe of Exchange, which is to endeavour to procure | 
ceptationof Bills of Exchange, as. well as payment; and indeed, inthe very Letter: | 
of advice, which is ſent by the Deliverer of the Money -( be he Servant, Fac | 
tour or Principal) to the party to whom the Bills are made payable, it Fully. 
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dvice concerning Bi 7 hi Exchange, 


Cecelia in choke or the like words : ; Sir here incloſed i do fend you Fr 
ls of Exchange for 500 1.-viz. 

»Nov. 1004. per Arthar A.at do. uſo. on Raw G 

Dito 100/. per {oos D. atdo. uſo. 10 days on Gr 
Dito 150 /. per Arent B. at 14 ufo. on William 7 
22-No t50 l. per lac. Cat do, uo: ont Frederich, be | 
ereof pleaſe to get acceptance, and payment at the times when falldue, piving 
vice, Now certainly all. Merchants -are bound' to follow Order, and conſe- 
” Els toendeavour the'acceptanevof all Bills of Exchange iri the like kind ſent 
0 thew, or cle they. break the order of the party which ſends the Bills. 


W bether the Hecaptor's is freed by: proteſting. 


- x Billof Exchangewhichisaccepted, and at the ſame time not puriftually paid, 


” FN there-are other foe that think, if they ſhould cauſe a Proteſt to be made 
" an ſuch a Bill for non-payment, that they by proteſting ſhould' free the party 
- who hat 1aecepted the Bil! of'Exchange,and that they do reſerve their right onely 
-- zpainſt the Drawer of the Bill.co recover upon him by virtue of the Proteſt. 
this Lay, t is true, by proteſting the Drawer is liable to make fatisfaQion, 
| the party which accepted the Bill is ſo far thereby (I mean by proteſting 

it pf preſent payment) from being freed, as thar he is thereby made more 

xt leaſtiable 16 pay more than he was before the Proteſt was made; 

q he- was onely liable for-the' juſt ſum mentioned in the Bill, but now 

bo Foteſt is,qpade for non-payment, he-is hable alſo to pay all coſts, da- 

es, -and intereſts, ec, which the party. proteſting doth by his Proteſt ex- 

þ v2a8 glare, he doth intend to recover of the Acceptor in ufual manner ; 
deed , -a Proteſt for non-payment ought uſually to precede an, aQtion' at 

'S "i by the: Proteſt is proved default of payment of the Motley at the 

limited 1 in._ the Bill, and fo the Acceptor| becomes Hiable' to at ation of 

. he «Cie, .and fo ſoon asever Proteſt hath been made for non-payment, the 
p _e in may be arreſted thereupon, which before he could not fo le- 

El. 


Times tr Payment, and in what Species, 
Ty ap Court bath its uſance, or accuſtomed time for payment of Monics 
*/ © bpBilb of Exchange from one: place” to another': As for inſtance ;' from 
to Antwerp, Amfterdant;\Middleborongh, Rotterdam, Liſte, Ronen and 
by uſance is one month after the date of the Bill, and fo:likewiſe from thoſe 
bs — Hoe uſance is twaimonths after date, double ufance is two months, 
and between Harborough and London, Monies are uſually delivered at two 
Rand. in the Bills. of Exchange for Flamborough they do uſually expreſs 
'ulance, when they. intend onely rwo' months. From Vezzce andother 
haly to Amſterdam, &c. and from thence to ray, uf uſance | is two months; 
[enic ice, Oy to London, uſance is three” mit nehs; Md at Lid» and fome 
"aver places they do uſually. make their Montes payable ar certain Marts or 
Fairs 37and here in Englandyat ſo many days fi oht, each place obſerving its ac- 
_. Mitts! i - manner; and. in ſome places. likewiſe they.contrat for what ſort of 
.  woneyTo-pay, - cither currant Money 11 bank, or out of bank,” "which is fome- 
ner, Y or 2 or-more per Cent. difference ; This 1s very. expedient to be 
Known, tothe end that he which doth deliver his Money, by Exchange for any 
' Pace; may nor. be. deceived in his expeQation, as well concerning the time, 
Stor; the quality of the Money which 1s to be paid in a or the Mo- 
"5D | F Which, he delivercth. Bt | 
VOTA 8 ve Danger in making Bills payable 0 the Hewes Tue 
K "re make your Bills of Exchange payable to ſuch an one ( nameing his 
YN: name) ortothe bearer hereof, which is very dangerous 3 but always make 
| your 


. 
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_ -, your Bills payableto/fuch an one, or his'order,: or his Aſſigns, 
-*# ; Bill which! all be made payable to Robert W.or the bearer hereof, may chan 
| to miſcarry, or come to a,wrong man's. hands, and he'may- go and receive | 
Money upon' ſuch a Bill, and the party to,whom' of right/it ought to be py 
never the wiſer, 1 mean, not know of it 57 arid he that paid it will produce the” ? 
Bill it ſelf for his warrant to pay. it to-whomſoever {hall bring it : $6 you may. 
chance to be defeated of Your Monies,. and it-may be your Friend on:/whom ye 
drew the Bill be ſuſpeted by you to have bad a bat in the buſines, though 
may be, he never; had any fach thought, bac. paid-ic*really to the. party this 
brought the Bill, not knowing him, nor ever eriquiring where he dwelt, or whic pS: 
he was; and if you will needs have your Friend beaxi-ſome blame for payyy 2 
the Monies in-that manner, you-muſt bear the-greatex"blame, and thank y0 © 
ſelf for givitig-ſuch an order; for he hath performed /your order,: and fo youg 
have norhing.againſt him, unleſs Jou:can prove a fraud-in bim but topreyl 
all. ſuch ſuſpicion, always make your :Bills:payable-to a certain man by. n; me," 


The Names end Times of Old and New Stile though hoth agreeing, yet how diſtinghil 
4 E. computation or ſtile of the -year of our. Lord: amongſt Chr:/tieliiai 
2 differ jn ſeveral Countries and Nations, |both in name. arid time; ball 

name 3, There jsthe Julian or Engliſh Account, which amongſt Merchants/aill 

ſtile veteri,or old ſtilezand there is the Gregorianzor Roxian Account, which ama 
the Merchants is called ft5lo 009,” or new ſtile : The old ſtile is uſed with 
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1s charged *wHl not accept it ro pay uctording to 'the tithe 

but for a longer ti E;" In ſuchcale the party #6 Who "the'Bill i 
, orhis Affigos, muſfoauſe rot eſti ' thade for waht of dcceptati 
+ ACCO! o the retort thereof, ”and” then he may rake the acct 
Khange beleft with the Party'to whom it'd 
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or ting! "or for '®' he 


eſam therein mentioned, or according. to: the teqor thereof as afore- - | 
uanatnyyonhcgennry' out- his: ances for byhis wor prong Notd:- 
nſelf , and: owns the draught made by | Friend \ 

it another man+cannot give away, and x 


by Ie TIME” MENTION 'the Bill of Exchavge; the party to' whom 
l-is pdyable,or bis Aſi 8. Jemand payr jereo Mein hap 
thereot,+a' ſecond Proteſt thuſt þe.m "non-payment 3 arid" rhen lie 
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| ths « Bil by him ) rec ive the Mo- 
d;or-atthetime it is accepted ar,” unleſs he have exprels/ 
the party which did remit. the Money, Whoſe order he 
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e of the Money. m Ted inthe 

whenihe' Bill falls due, the'whs] e- ſum be not preſently paid, 'then you 

ſo much Money as wilt then'be paid therenponz and” ou may likewiſe 

ipt-on the backlide of the Bill for ſo much Motiey as you have received 

payment thereof: + But you miſt pteſently Protelt for nott-payment of tha 

according as' is already here before declared :- and the receiving 

ie Monies tpon the'Bill: doth no ways weaken the'Bi Y, or the making Pro- 

omg wrtres 54s or any" legal” courſe to'be taken f \recove- 
either againſt rawer or-Acceptor, b' cit rather ſtrengy I | 

ſerve to' prove: 


- Bil acripred by anther mak; 


J w - 


. 


F 


Exchange be drawn oh Jobs A. and'he rel aſe. to atce cept 
A. be our of Town,” and hive" kft tio legal c der 
| r 7 'urider his Hand nd Seal; in_ 
iwers ) will dcetpt the Bill f 
"to whom the ſaid Bill 
vero cauſe"Protelt to be made for x 


% 


" want of aoceptance C Or elſe © 

which, may h for: want . of having” thi 
for not having Grenorter) will be pat pt 
or; NY "ww reg te tin. OW" 


ot 
+ 
« 5 Ay 


Je ow 
**. 3" Y 


wp | + ad299 ho would« dedu& Athe my (to efron - the New-iles Die 
Die Yar th re of he donde anos, and. they would go we ur ave lah | 
May New tile, i d.th igo-backwards ten days,” when-of inould.gg 

| wah who eo £0, tl: we | where it-iw: pable; al | 


x4 hd of Marebis ane uſancey god from yer mee oTy 
ond of }4prilithere is another uſance3-and ſo. in hke- 


enth of March: new ftile;xwhich: ig-the laſt of fs - 


bruary, old tile; payable at.treble uſatice,: ſuch Bilwiltbedue theviaft of Majin 
on, And nat: theewent _ Moy, as ſome do. imagine, :becaule-Feluny 
hath but awenty-gight-days.  Alſo-if phil be dared the* cighth of  Janunyrit - 
Rowen, payable at double in Londox, it Will fall due the twenty Exthot hs | 
and if from that Jas payable at. inble uſance, 'it-will fall duethe twemy 

ninth of March, as is manifeſt bythe Almanack or Table-atithe end: of this Booky 

for.you muſt always count your uſances*from' the very date of the Bib, .as Vihans 
fry evidently -appear by what hath 'been before -declared\ concerning ulancey/ 
F<, 1 have ſeen-divers Bills of Exchange which have been ſent: from beyond the 
herein the Drawers have written the old ATA file Dons rogue v.00 
C.-. their Mi (09 havent, wþus::;" if + 2 Roe Mi6-#0$ 
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Aad the like,. ch is 'yeuy plain and; -conturndable- in Sole that hai own 

thectby co.make: = ings evident to es capacity- of the weakeſt, :and 40, avoid" 

Farther diſputes thereupon, although in thoſe Bills of -Exebarge where' the odd 

new ſtile are not poſitively gn og et the ſame thing is intended and meath | 
and ought to be underſtood as if particularly: fet down; for if you have thedats 

in.new {tile, you may ſoon ſce what date it is/in- old Mile: 'And: 1 have*token tie - 

mote. pains to-make this out to.every mans: underſtanding, 'becaiſe 1-dd' pers 

hai on. men, or their own. advantage, and-in-their own caſe; are ſub NY ou 
E amiſs ; butt 1 conceive Þ have" herein ſo-dlearly evid 

lon of m1 oprnee, thatir cxnuet- but contjnoethoſe chat avs, 

Fx nope {0. rr 'Orzhat they can give me any berreyreaſo0 

' 14a ben? Ms: dams rhe then 1; will ſubmit unto. ther z for: all Biitr off E: of | oe (f 

ave {aid before and. notoriouſly. known and afſented. unts:by Ftg-whih B 
made & payable at "uſances muſt be. reckoned direftly fromthe oe »ghe Bith 
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ta wake 4-15 -d1 brace Kon 3 (8TH | | 
wAlf Raub reckoned- fifteen Wo "0h the elS@ the Bi obs 
þ wore ils beet Ulance'i/0ne' Month by denomination; to bes 
after the'(date of the Bill; asf havs very fully ſhewed here befofe 

ejemor any-Month in the Year which hath in ic above'z1-days: Ir 

gemppin indificrent account fifteen days miiſt be yeckoned' fr" Ne, be. 

2 pr rwew- iv he half of thirry; and a'day- confiſting of: 24 hows, 'caritivt be Tub. 

ivid 1 its proper denomination's*-80 tharif you dave. 6 BUY of Exchitþ wr 

.” redche perry of. * Blbumaty new-ftile, and payable in Lond at half Uſance%nd 
would know when: this Bill falls due, you mult firſt (as before/YJook'ts 8 ate; 
6d you: ſhall 'find'that the third of Febrnary-new ſtile is the 24'of Fennary old 

6; fro = NCE.caunt- don wilt forward, or add fificen days to the twenty 

it wilt fall Gus the nd of Bag ne hv pc; 


2408.1 bruary old; ſtile for rd Ufſance, and ſw eta Se ©S-the 11 of Mit 

chile exceptin Leap-year) Is-15 days, or -half lance; on-wwhich 214 Uh 

| = the-ſame day the: Uſance and- half will expike; and, 's or 
the and half, which day muſt'be. fully exp aber 
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doth fall due, iv always to be accounted as partof the tit Oates! in the Bit 

of. Exchange as included: therein3{othat the day. on which, any. Bilf of. Bxthingd 
| ong ito the party which is to. make arobrn ent thereof; as ks 
his time :\Avnow for example, Suppofe'a Bill s'tnade p; rable ar ny | 

lays fght,. and it be accepted-<heffifth of- February ( February having burs8 gay 

Ce Ltep-year) 3 rol muſt -reekon/ from the fifth of 'Feb/wary t 


r one day; ” from thence tothe ſeventh two vays, and. 16 fo drard, 
p24 bours to a da y )-it will fall due /(-or the 39 days fight Will'« 
IS of Match, indndvey, and-in-like manner W "Ailt Me at 
or: treble Uſapve; or Billy payable” ar a prefixr'day, che tall rime 
of prefixt dayenattbe takin mdlufiveas part of thetit apps @itits 
of abs: Bill: and three days next. afrer-the expiration bv, | 
hy lowed i Londn, as well forhim to whom it'is payable to proct 
= (5 teof;as for him on whont the Bill is drawit to xd. it, | wy 
by henge made in France, and-that the- Frevth Poſt hall: happen te t 
Tele d day after it be due; or that the thif day be a'9 
" - ER of publick Commerce and Trade : fine ale, any of thoſe caſes the tym 
/Buſ: be paid the ſecond day-afterithe Bitl-Falleduie,- or elſe Proteſt muſt bethen 
for non-payment, that fo lawful diligence may be uſed within the.thres day 
wice thereof. :may be ſent: away by thevery trft Poſt after the Bil | hy | 
ugh three days.are. uſtully allowed: after'a Bill 3s Une, is 
= Keppbie yores the ejudive” of him tg w E, Bi 
Als Gc or the-Drawer; for if the Motiey" be not! 
ra ade within-the hees da Hext after: the 'Bifl = ah , af 
t he th ould be non-colyent; orthe _ thoſe in! | 
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| e for - e It thin tbree days after the Bill fall 
and, the Proteſt ought to be made y the firſt "noſes next after the tithe of. 
zyment is expited, /be it for or vba art ſever... know there are fome that woul 
| unday reckoned for one © ths ave days.after » Bill falls duez-Fruy, 
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ſe ney the Billis due, then, 
- Sure bind, ſure find. ./. - _ 
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of Package talls.due, 
our, five, (ix, or moxe 
cleſs « [ 


$are (arr, bentdets 
«well take any;caurſe in Law ag: which bath accepted eh 
you have made alegal demand/of- Fwd ar publick' Notary: neit 
party that drew the Bill bound, or. liable (according to cuſtom of Meret 
Money unto-him-of whom be hath-received the value, until fue th 
oth appear aProteſt made for-non-payment,,to prove that-the p re 
CIO Bill, ar. he on whom it-was: drawn, -hath not paid the one) 
that Billof Exchange 5; but though a'Bill muſt be Proteſted. although the xt 
are expired, . yet I wquld never counſel any body to omit proteſting a any 
* the third day it be not Proteſted. Pau 
I aid before, itmay be alledged by the Drawer'or Endorſer, ' has 
om it-was.payable-bath iced them-in-n dilly 
"and the arty. that drew the Bill . ( eſpec 
a Bill med in France ) may ha Fnugh het) (if not free) the ſeec 
ugh the Draweris. bound to the de 
Proviio. that Proteft be made:i -10 < 
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L ; andiindike manner, if a ; Sutt be ITT OT? ocainſi the" Keceptor, Fer X voſt 

= odPe nd-proſecuted mithemameiof-the patty to- whom the Bill is made 
|  ,forthe patep+( happily: { that:draws-the' Bill later no- great: notice' to- whbmat i is 
| "made payable; ( be'beingrthereunto directed uſually' by ik drip that Hey him 
|  the:values) Neither doth the party-which! accepts the. Billtake much-cog Hlifance of 
the party»that did deliver the-value; but only: of the party thae- drew his Bill, 
| {with whom he correſponds, andof the party'to*'whom' it is made payable; Tto 
whom by his.acceptance'be bindeth; bimlclf forthe payment) Ang fo hi Kewiſe 

here there are avy Aſbgnments on! Bills negotiated, always the party that receives 
E ho Pare 1s - rs tha __ to hius of- wioa he ws. hs eines it; and the EW 
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26; : Mexchant which hath 'ACCE ted) 'A Bills Brckings hal b to "Ty hon-ſol- 
vent, : Or publickly.reported 3. be failed % his"Credit, and gs dothy abſent 
hir &f ' rm; the Eichangein the. interim before the Bill of 'Pxchayge' by hit ac- 
'- exptedbe due: You muſtthen(preſently upon ſuch report cauiſe-demand-to be made 
| bp aNotary for better feeuriey, -and4n faile thereof;-cauſe' Proreſtto be rade-f 
#ant of better ſecurity, and ſend away that Proteſt by the-yerynemxt' 'Pol#; 
pponreceipt thereof by your friend which ſent you the Bill, he may procure ſecu- 
rity to be given by-the party»which drew the Bil}; One Gring' beipg crackt you 
meh ſeek to get another new one, that ſo you may ſtill have two {trings to your 
Bows, And when the Billis-due; if not paid; you' muſt thenProteſt's ain for Hofi 
payments and ſend away. :that Proteſt.alſoz 'and the Drawery.o- his: {urety "mM 
. w_ id'pay-'as well Principal as Charges; ſuchias.ivport'of Leners,. col/of To: Charges. 
= / if the REIN be: taken bk pen. rechange on him.) WEDGE 'of' "ry a\ge; 
al on kerage,. IS Ne i : | (OO LAIORE. OFÞ- | s W8-- ly 
wn 2; | -Proteſ Pl the dayttimes \" 
yer tft og ono dit | ge; awe ale £20 Bo 13G B6Gd " EN ® 
Jbatar 5 tighe you: have noncfouls w610luſe: Proteſt to bs wide afiy - Bill's "Be. 
Sifu ej-bither tormonacceptance, better ſecurity} br for-want of payment, al- 
Wazshetſiire to cauſe:Proteft'to .bei made in the: daytime, 'that 45*to fay;-b 
Savaifing and Sun- ſetting;>bur tart9"ifngt untibalenlaltt” hour; if you imay'do orher: 
wile and; when. I Ay between. Suti and San; imyeaning is,-4f :cheday-time, or 
me 0 of Commerce _ publick Trade,” when,*anduring vhe rith6:thar Shops ate 
6 pv, for one Swallow doth not make a Summer ; For it nay be in Sum- 
| Fay ys ſome men do open Shops by four or five of the Clock in the 
"Morning, bur generally nor untit{ſix-or feyveny; ang {(Þine-do ſhut up not until nine 
þ oten, but generally at ſeven or eight of the Clock And apa pl in AT haply 
” res rntore or :ſeventofe che Clock iy the” Morning; ad up nok 
W 4 Ip whenaz;generally-they open about eight, amd (ut up ——_ þ 
Elock at Evening: (80: thatas a Bill of Baokjnge 36'ol 7 _ 
= 7. \ Merchants in: Trade; :and (a \Proceſt upon zany! of (thien*Ril prove to 
. Weir, gre ng ;:ſo-likewiſesir is rhereforo'frovided by No 
0 Mergnap mr 0$ eine rap on 


nc bon a'ti -fc-Dpvationvas. Welt as a —_ 
\privatelmploymenty as well asfor publick Concernaient;s If ſhould ge 
c at: night-c.a Merchant: 26-buy #perecÞ of: Taffirics, would he h 
op eter renting of themat themar fecha unſouble hoo, an ire 
ſock tym exmni ern ofebs ie ad tharchenf Thovid- 
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ze tobe! a: Merchant:of:g not ſhew/his 
Lan] unſeaſanablehour;: ican'an = er ep conotade that he*harh'not- 
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any.goods to ſell? Ought not I rather to be blamed to give diſturbance to kin " 
fachat. bour:of the night? I could {ay much. in this particular + but as Tdefire o@ M- 
to give advantagetoany ill-affe&ed to forbear payment of monies due by Bill f . 
Exchange, whenloever the ſame is juſtly and rightly demanded,” ſo I dare not cop. 
. clude a Proteft to be legally madeat any hour of the night, or at-an unſeaſonabje 
times You cannot err. in cauſing Proteſt to be wade ( if occaſion be): on a work. 
30g day before Noon, or Afternoon, in the time that men do.generally uſe and ex. 
erciſe Commerce and.Trade, as well in buying and ſelling of Goods, as in paying 
and receiving of Monies: And therefore to prevent all ObjeCtions which may he 
made againſt the legality of the Proteſt, I would adviſe every one that hath oc. 
fion to cauſe Proteſt be thade for non-payment to play above-board, and to le 
their Proteſt to be male at convenient time, as is before declared; for you are no 
bound not to Proteſt until the ſt hour of the third day after the Bill is due, but 
you are bound by the Law of Merchants, uſed in £ng/and,to Proteft within the thy 
days, and before the laſt hour be expired, which is generally taken at 'Sun-ſettinþ 
or. thereabouts 3. wherefore you may as well Proteſt in the Forenoon as in the Aﬀig. 
noon,.and as well at. two of the Clock in the- Afternoon as-at four of the Clog 
And therefore'beſure you do pot prejudice your ſelf th tatrying beyond your time 
| before, you cauſe Proteſt to be made for non-payment of your Bill, in caſe it be uh 
paid before the third day. _ 


Proteſt returned for non-acceptance, or want of better ſecurity. 


7 Hen any Proteſt is returned unto you for want. of- acceptance, or for win 
VV of better ſecurity, upon receipt thereof you. muſt 'preſently repair with 
the Proteſt to the party to whom: you delivered your money upon the Bill of By 
change, which, is either the Drawer or Indorſerz and upon. ſight of the Proteſt he 
muſt give you good ſecurity to' your content for the;monies ſo taken por 
change to be boung to repay the ſame with: Rechange and Coſts, in caſe it benor 
paid at the time by the party on whom it is drawn; and therefore the uſual cuſiom 
1s, inthis. caſe,. that the Drawer,or Indorſor having received/the value, mult pro- 
cure an able. man, ſorge friend of his, to underwrite the: Proteſt, which'is vone, 
for not. acceptance, (or for want. of better ſecurity; uſing theſe or the like words: 
[ here under-written, do bind. my ſelf as principal, ory Br the cuſtom. 6 


Merchants, . for the ſum of Money-mentioned: in the. Bill change whe 


this Proteſt is made, - Londen this ninth of February, 1654- 
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R% aProteſt be returned: for want of payment, and if you have-had ſeomrity 
F. ; Already. giyen, you on os - for WAIT 2or for _ of better 
ecurity, then upon receipt of your-Protelt for non-payment! you may only acquaint 
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| &! Jat GL &d the vat | odbRewie you pt the ſame\rime, (-it/is;be.an 
LBIL)- may * of thy” "Aeceptor rior? 'rhe: accepted; ;Bil3/-and at The 
» er p rh or cn to el Abt Bill-ag,4y&} as-the.other,- beforg:he 
ythe. money, itwillhe: in me eftough to-leod the accepted Bill-when'it 1s:10de- 
vile” I end. away, the'acce | Hl Bill, with the Protelt for 
995 cor part W hit Eacoepted Billwithgur ſpe 
xd." BueyF the Bill, I,we! $never accepted, and vor 
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2. age at endor fl; in Blank. 


F a Bill _ Buch ME payable ro one beyond the Seas, or to,one. wichis . 
[ land in the Country, and: he ſubſcribe only his Name. on the backtide: thereof, 
leaving an empty * ons 5 ons, pod do ſo ſend it to Moog wy z 

of fs, © $ Ih li an 
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& it accer 
no na that hath the'B 1 ſballpe 
; Bill 3 is du he? may: either receive the money himſelf%; 
fend his inal? ſe pov i "if he go himſelf, he may cither write. an AgnY [the 
empty placeaboverhe namie on the backſide-of the Bill, and-ſo make” ix: Payal © 
biel, "and then when he ſhall have received 'the* money, Yea make a receltt / 
for theſame underneath the Aſſignment | in-his 6wn name'in bY 10ary manner fob n, ' 
1 money received; Or elſe he may forbear making an A Ignment in the & By - | 
place to himſelf, and inſtead- thereof he may -in the, ſam F<mÞI, place'aþox "AW. | 
oo make 2 recelpt, as if the'motiey had been: paid to the" party to whom thell 
ispayable,, and char ſet his name theretinto -1n. blank, "a8 IF "he ſend' = nan with 
the Bill to receive'the money, the man may;upe f; ccIpt.. of the money. eil 
ver up the Bill as it is, without writing any thing #Upon it, or elfe,” he ma 
fore ) fill up the empty place” with an Afignment payable to: his Maſter, "ati ali 
make a receipt: underneath” for "fo much money received in tull of thar Bill it Th 
Maſters 'uſe; gove Himſelf therein a 7 goo as, the party that ball-pi 7.6 
 Billef Bixchange: ſhalt dire; for either” way. ood and watrantable, accy 3xding Mc 
he:cuſtom of Merchants uſed in England." * 'P 
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ept'f Kor Accra wt facie FL 
F: vm n, and ſo this Dejan, G.  viey' un I*Yi 


Ic 
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pt the lame ; but before kedo ge Acts Bill he moſt (t] pe | 
| 2 ter ik, 6nd. declare fo him ſach his1 intent; a | 


the for Bil tar bg of owl phys bis 9h 0 ki ot at 
"Qu ; he muſt Ca! ea like AQ to'be, made TL X yen, et 
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chant! general oblervedy' Arabaw T 37] bound %o Fry uy ns 17; om Tod Alone 
Benjamin'G.” with: Excharige, Re-exchange; ad Colts;"bur' Benjamin G: waſt-be 
ſure tomake ſuch hisdeclararion before: he" doacep tthe- Bill;or/any' ways &1 2X 
"ob e_ himſelt thereuntoz for:othetwiſeAf: be ſhould, firtk. accept it, ardirh 
itmight be Jawa! 1 at afy rime afterwards to "alter ithe' pfoperty-1 
and charge'it for®Account of the Drawer at the Acceptots pleaſure, J 
wah 5 might be” much, prejudiced, as in reference to [Charles H. by 
oy ond and for whtdſe \ © Dunt Abrahand F. drew” Kirns an TY 


Bill Ty por Proteſt. 


2M » a Bill of Pachane be drawn upon a Merchant, .or atiy other ets in-L, onlth, 
JF and he refuſe to pay It, or hath wot money teady: to. make, preſent payment at 
[* he Noth and thereupon Proteſt. is made for non-payment, and another. Merchant 
Pp 7:1 oe tothe Drawer, having notice thereof, "doth appear; and deblare bdtate 
EL. jotary y publick that: he wul pay it for honour of\the Drawer upoty Proteſt}: and 
doth pay the ſame, Sy nd cauſe an''AQ' ro be madethereupony'.as Phave 
a belore My adyiceis, that the receipt which he! ſhall cake! for; the\moncy 
os be made and written under theProteſtand*AQ,”burinot upon; the ori- 
= ja] ac ted "Bxthange, for divers reaſons which I could: give; .:h 1e(Peci- | 
| 1 p pprove of- a receipt onthe Proteſt, aridi nat'on 'the Bill, .that {Gothereby 
be ill keep the Bill free, asnot being ſarisfied- by thoſe whom. iv” partieulurly 
| ono mn; only (if he will ) let the party to whom the *Bill 4s pa ObO Che 
rhom i the money is paid ſubſcribe his name; onthe backſids:of: X 16 Bil: Xt. a 
; ke 20 {Jet the: Proteſt and AQ be fent*and returned to'the Shrty, : fot wiisfe 
I doth honour the Bill; "but Tet him' keep the Kone Py "Bm tof- be 
| apc oh Yall occaſions againſt the Accoptot. | A 2 get AFL 
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Bill ſt not be paid before m_ 


3. 119K 


7" be Bu ResHives be made payable at Uldace, doublic: Ecole? chirey as, 
"hk ior At any en bob aint time, and A Bl hall be prone ro 


Nry: fins 
c F Wo Bill me ty "fab -t0'x 
, 1am a; or Friend of the Delierdhe; on P to ahd for nk Deliver- 
ow Ez andif before the Bill is due; *the Deliveter- go ſend his Countermand (as 
1.90) not'to. pay the money'to ſuch his FaCtor, Servant, Agent, | or. Frie I 
| Pimnom Ut ableby the'tenour of the Bill; butts xne 6ther O Hy | 
Y ws na whom the: Bil is diawh ought” © be'h s 
Flt thereof according*to that: Countermand,'to=rhe arty wha" full NL 
jimedgntoriasir js' not properly ibis eddy! (CPmem inthe" awer 
n whom: che-Bil}-is drawn Y' to prolong the thne'< aku 
chaſe if- heiwll pay themoney at thetinie je Rmired ive ; or make the 
rg it waspayable to tarty any longer for his money ; either can-thas 
: Harty 


ſ 
[| 


e before" ment! __  ga—ng 
ny EEE with the party/on whom 


rhe bargain is madeberwecy 
$0 c 
rg eb c Stn ET, and dang | 


appen,; 4 "it come Nl rho can Wrtamly rehinlel 
that the ſam 1 him in his payment; of ibaa or ahry Bill of” Exthanme 
befote jt Ty Nag? For my part; the advice whit Felice: to: give heretags: ſuch  _ 
may be. ir the FR: of” him that parts with his money, "that he may'dofit vpait” | 

grounds; and fo may be warrantably diſcharged, but that he cannot -walltbei © | 
breaking order, wherefore 1 ſhall never adviſc any fo pay money. on Bills Y. Exch  W 


ants Py: be due. 
Second Bill with an Affanncnt 
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a a reond Bet, Bill ; Excbange be ſent unto you from the party to whoq | 
Lic þ able, with. an; Aﬀfignment/on: the backſide thereof, ordering theipaye 
went: tg.Þ + made unto your, 'felf forthe value received-of your Friend* -Or Factor, 
reſes ly 7 wpon receipt thereof! you. muſt preſenr;/ 6r cauſe che {ame to be preſenſes 
1r0,the J: po on whom-it'is drawn, to be by: him accepted -(-willeſs you _ 
firſt; 4 por epted3'). If the party on whom it is drawn-d6 refuſe: to/acept* 
hel fn , pretending. that he hath already accepted; the firſt Bill to: ite wher | 
A uk (kt Down, -orithat be cannot'name unto you; or if you; cannot bead 
Di oſfel lof that firſt accepted” Bill, you -ought Upon: refafal of acceptance: 106k 
Prote dhe! wade for ton-aeceptance-of that ſecond Billz/thar ſo ypon; 
AV RY E Proteſt, ſecurity may be given to;your Friend, / or Faftor, ——_— 
Wt ung you at the. time,” or-at: leaſtwile! Proteſt to-be yy 
party.to whom the Bill is directed is not bound by .your ſecond. Bilt to; 
- ment of the money unto you, until he do accept'of the. Bil of Exchange ac 
to cuſtom of Merchants, unleſs that he have already; accepted the firlt 1 and 
the fame be in your cuſtody 3, for although as wall the ſubſcribed or drawers Uk 5 | 
nag of Exchange; as the party which. doth underwrice the  Aſfignine | 
e value received, -anf likewifethe Acceptor of the Bill are all of them la 
bend m the Bill, of ; Exchange, yet they arenot;all immediately bound & | 
the Deliverer, or to the party'to whom the'Bill is: ayable,: bur cach p won 'F 
to the other with: whom, he: doth more ined _ © O_o as 1 ha Na { 
puriclary here hefore declared.” ht" 


Fe od) wil el ore Party dead which coped; 


LF: the fe wha your: Bi of Beakabed is direed- do.accept the ad 
| then: parte afterwards/happen-to decreaſe /and*depart_ this qe b wn, ou” 
| BY is dye, you muſt: at the appointed timeof. payment demand: the money-Uhs | 
tors, 'or, Adminiſtrators:at his Mortnary, Houſe, or laſt dwelling Houls ot. | 
Wt $ Li pon preg, 5 or CHO of re you 1 mult ah t tor 
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; " Bill without Alſrenment. | #* PX 
9” manner, if you havea Bill of Exchange, ſent to you to get to be accepted, 
4 payable to another man, and ("the Bill being accepted and due ) you have not an 
Aﬀfignment on the Bill from the party to whom it is payable, ordering it to be 
paid unto you according to cuſtom of Merchants, you mult make demand of the 
oney upon that accepted Bill without an Aſlignment, and you mult offer to give 
Security to ſave harmleſs againſt the party to whom the Bill is made payable, and 
Mothers: Andif your proffer be refuſed, you muſt Proteſt for non-payment. 


No fuch man to be found. 


F your Biil of Exchange, be direQted (ſuppoſe) to Nethariet &. Merchant in' 
' | London, and that you ſhall have enquired on the Royal Exchange, and other 
arts.of the City for ſuch a Merchant, and ſhall not be able to find him out, or any 
ody that knoweth him, or that indeed there be not any ſuch man of that name 
Lordor, then you muſt catry your Bill to a Notary publick, arid he muſt Pro- 
reſtthercupon in due form. OT F 


| "a No body at Home. 


3 # 
$6. 


IF when a Bill of Exchenge is {ent you to get accepted, and there be no body at 

{I home at the Houſe, or place of Aboad of the party on whom the Bill is drawn ; 

Or if when your Bill is due you cannot. meet with the party at Home, nor any 

ody elſe on his behalf to pay the money, you muſt cauſe Proteſt to be made, er 

er for non-acceptance, or for non-payment, at his dwelling Houſe, or Lodging, 

0lis abſence, which is as effetual, according. to the, known Law of Merchants, 

_ wdiheRules of Equity, (being made in ſeaſonable time ) as if the ſame had been 

|  adefeaking to him in perſon, for you cannot, be bound ( it being beyond. your 

ower ) to make the party on whom the Bill js drawn to abide at Home, but in 

aſon ie is bound to attend his own, bulineſs at ſeaſonable Hours, and ic concerns 

Intokeep a good correſpondency with his own Friends, eſpecially in matters of 
of Exchange, whereof he cannot be ignorant. 


No avoiding a Proteſt 


Nd the truth is, if no Proteſt could be made legally, but in ſpeaking to the 

 I\ patty himſelf, a Proteſt might be prevented at pleaſure: But,zt lies. not in, 

' the power of the party on whom a Bill is drawn to hinder the proteſting of the 
| BL, if not by him accepted and paid according to the tenour thereof. 


Figures and Words diſagreeinge +; + 
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wile, and withour any blots, (or mending, 


9there: may not ariſe any doubt of ſor 

8.28 10. words at Jength, .as.you may « Aeaveln: the. ſoveral forms of Bills of 
viepenge contained in. this Treat! rs And if it fo. fall;out, that, chrough unadviſed- 
Ks, or frovur of the Pen, the. figures of the. $um,, andithe words at. Jeogth of 


+4 id upon any. Bill.of \Exchange da not agree. together, cither 
09 tbe Figures do. mention more,, and the words: lefs, or that the Figures do ſpe- 
ed We tels, and the words at length more, in either, or in any ſuch like caſe, ou 
= ought 


ought to obſerve ITE Blow che = of the = mentioned a at Tenath and not 
in Figures, until further order be had.concerning the fame, becauſe a man is more. 
tocommit an errour with his Pen in writing a Figure than he is in writing of a 
W*. rd: And alſo becauſe the Figures at the top of the Bill do only,. as it were, t 
2s the contetits of Pr Bill, and a Breviat thereof, /but the words at. r 
the body of the Bill s (| Exchange, and are the chief. and prineipal, ſubſtance there: 
of, whereutito ſpecial regard ought to be had 3, And although it may 4 Vie au 
that the Sum mentioned in Figures in the Letter of Advice, and. the. Sum 
oned it Figures in the, Bill of Exchapge do agree,, yet if the Sum mera in 
words at letigth in the fame Bill do difagree, you ought to follow the. Qrder Nets 
tioned ini words at length in the m_ and not the Order in figares, for the reaſon 
before alledged. 
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10 A Name mended or interlined. | _ 
F it chance that "a name of the Þ party, t0. whow a Bil pp 7 Bidkeigd i. "al ids 
L payable, be mended or interlined in t! eBil, and that the ſame be ACCEPLe 

the party on whom. it is drawn, [4 thoug hit is an errour, and jultly to be | 

vet, efpecially-in Me chants) which ldeed ſeldom doth haj pen, yet nevgrthe- 
leſs the gan cannot be a ſufficient excule for the party that hath accepted It, 6 

ayment thereof at the timeynto 

3 the Bill, or unto his order by 


before he acebireA it: 
it, he muſt prove thaf, ON 


Br ll _w_ by, to Fr a man... 


xTIUe if the Bill be. made* piyable* poſitively ) Nick 3 a man, acd not., "ok 4 
man, Of his Affigns,; . or, Ordet, then an, A go pment on the Bill will oorJerng + | 
th e turn, "but the mc gey 1n n the ftriftnels of the Etter muſt be immediats 7 Pal - 
to ſuch aan in perfon,' and he tatiſt 'be known | to be the ſame man mentjovediy: 
the Bill of Exchange, that ſo the thoney- may not be paid'to a' wron eg nd 
ſo the Acceptor forced to pay it twice. And if the Bill be made payable pokitive- 
ly to ſuch a may/as hath been ſaid; ſuch'a mais Name written on the backſide of 
the Bill. io blank, is no fufficignt, warrant , for another man to come e602 
name ) to receive the epi] but” kl þ. man Be; to Yon the Bill 

muſt appear in perſon.” _ A & moth! 1 122457 2112 10-29804 $8 
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N caſe a Bill o Exchange Jo edine without'a diredtion on it, that is to fax, if 
it be not directed to any man, only the Drawer hath ſet his Name to.Y, 


hath omitted 'to dire&i to'the: pit on wn Intendet i 3 Yeriffh 
the Letter of advice! to! 'the frienF't0 


Bill to that wi to- A | t 

ſhall Tat 60 Rd pr pon the” Bill unto bio, © 

party to whom'the 'Bilfwas{entoughth for poti-gcceptarice "fox us 

Ween, cr pohony dd avi nt wa tht te Bi tinge 
body-wceotdinÞ'to' euſt ' the Ng jftly to hear 

the charges thereof for lis omiffion md 7 Ie ce byt ft 

party to whom the Bill 19 bnent be? actepred, have Hkewiſe adv! cetl 
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____ Atice concerning Bills of Exchange 
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4nd ſufficient ground or. reaſon to; have-accepted it, if the Bill had had. a direQion. 
_ on it co himſelf,” he may upon ſufficient ground. accept the Bill. upon that: advice; 
- aſthough the direqion on the Bill to: him be omitted 3 but it muſt be confeſſed it. 
' $an overſight, and an-errour 1- the Drawer, in omitting to direct his Bill of Ex- 

chavee 3 andiif his friend do ſuffer it to be Proteſted, I conceive, he ſhall have ſuf- 


\ eiently corrected him for his errour. 


\ 


*' 


ag The Drawer repays the value upon Proteſt; 


- 


oF 4 Bill of Exchange be made payable to one man, for the value received of 

Þ another man, and the party on whom the Bjll-is drawn hath accepted the Bill, 
"batat the time when it falls due he faileth in the payment, and -hereupon Proteſt 
made; and by vertue of that Proteſt the party which delivered the value doth 
"recover fatisfaction of the: Drawer ; I. ſay, in this caſe the Drawer. is freely diſchar- 
petagainſt the party, or parties, .to whom the faid Bill was made payable, either 
 Immedhately in the Bill, or mediately by Affignment, or Aſſignments, were they 
never fo many on the Bill; 'So that neither he ro whom the ſaid Bill was firſt made 


SZ 


payable, bor-any other, ro whom the ſaid Bill ſhall be aſſigned 1ii any manner What- 
{vever;, ought to moleſt or trouble the Drawer, or legally, according to the, Law 
}Merchanrs, can ſue or proſecute the Drawer, he having already. repayed the 
noney'to the right party, "whoſe receipt and diſcharge for the ſame is a {ufficient 
deals dpainſt all farther trouble which may happen -to.be; made upon him by any 

wody whatſoever 3 Neither can he to whom the Bill is firſt made payable Gif but 
/Afgn'of the Deliverer ) proſecute the Acceptor ( after the Drawer bath gi- 
Fetattfation to the, party which delivered} the value ) no more than my Aſhgn 

' "a proteſt and proſecute a-Surety upon a Bond made payable unto me, or my 
Wins after that I ſhall have received ſatisfaction from the principal z for although 
Fauſt confeſs, in this caſe the Acceptor is not'totally diſcharged, for it is ſuppoſed 
 ediqaccept the Bill by order of 'the Drawer, or for ſome: other account, to 
" Fhomtherefore he muſt be reſponſble: Yer in refetence to the party that deliver- 
Udthevalue firſt; and the party-to whom the Bill was payable ( ſuppoſing himſelf 

. tbe but an Aſſign of the Deliverer ). the Acceptor.doth but confirm what ,the 
Priwerhbath done, and the Drawer having made refaQion to. the Deliverer, the 
-Aeteptor is likewiſe diſcharged againft the Deliverer , and. againſt the party to 
aon'the Bill was firſt payable, (if he be but an Aſſign) but the Acceptor,: by ver- 

. tuevFhis acceptance, makes himſelf. debitor, and is" ſ{ti]l able to the Drawer, or 
the account for which he accepted the Bill, until ſatisfaQion be: given, 
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| Letters of Credit, - 

THe chiefeſt tneans 'of Correſpondency and Trade between Merchant and 
3- Mercharit from one Place*or Country to: another, doth conſiſt, and-is;born 
by Letters 'miſfive from the one; to-the other 5 Which Letters, 1f not counter- 
ined, are biridirig, and may ſerve. for-ſufficient. proof according. to the Law of 
.  eredatits, itt caſe of diſpute; and therefore it is that Merchants. do uſually keep 
| Soph 5 of, their Letters. which they do. write-to their Correſpondents, thereby to - 
ow what order they 'do'give in theiraffairs, and whereumo they. are bound z 
theſe Letters bave divers and ſeveral-appellations, though they ſerve all for ad- 
 M&and order,;yer ſome ate more particularly called Letters of Commiſſion, others 

-Atersof Advice, others are called 'Freight-Letters, and others Letters of - Credit: . 
_ ters of Commiſſion are for buying or:ſellingot Goods, freighting Shipktaking up 
;  oley, or remitting Money by Exchange, or the like 5 Letters of Advice are tuch 
wh I write to my Friend, Servant, Correſpondent, or Principal, adviſing” them 


&4 
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| M'Moniex nmr Me remitted by Exchange; F veg Lover ae ſuch whieh are 
| ney upon the freighting, or taking to freight, any Ship or Velte], or any I uonage 
| IR © forms wine ome is taken to freight, and what freight is to be pad 
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& Advice concerning Bills of Exchange. Ms 
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for the' fame; Letters of Credit are properly ſuch. which- are written to furniſh 
Monies by Exchange-upon the. Credit of himthat writes the Letter : Theſe Letters 
of Credit (in regard they do more immediately concern the Credit and Honoue  - 
of the party which'd6*h write the ſame, ſuppoſing him to be a' Merchant, or Tra BM 
der; whoſe chief and- beſt ſubſtatice is his Credit ) muſt needs | be held of moſh MW 
concernment, and- moſt binding by, or from the party, or parties, that do undee. MW 
wruie or ſubſcribe the ſame, unto the party or parties to'whom they are directed, . 
or whoare concerned therein; In taſe he or they ſhall comply therewits, becauſe _ 
thereby the” Credit of him which underwrites the Letter -1s vindicated, and hy; 
Honour, Repute, and Eſteem much manifeſted. Now Letters of Credit, for th MW 
furniſhing of Monies by Exchange, are of two forts,: the one general, the .othy MW 
ſpecial: The general Letter of Credit is, when I write my open Letter direftedt 
all Merchants and others that (ball furniſh Monies unto ſuch and ſuch Perſons: upog 
this my Letrer of Credit, wherein, and whereby 1 do. bind my ſelf, that what 
Monies-ſhall be by /them delivered. unto the party, or parties, therein mentioned, / 
within ſuch a'time at ſuch and ſuch rates, ( or in general terms-at; the Price Cup 
rarit) 1 do thereby bind my ſelf for to: be accountable and: anſwerable for the ſane © 
to be fepaid' according to 'the Bill, or Bills of Exchange, which upon receipt.of 
the, money- ſo furniſhed. ſhall be given or delivered for the ſame, and if any mo- 
=. ney be” furniſhed upon ſuch my general Letter of Credit, and Bills of Excha 
= therefore given, and charged, drawn,” or direQed to me, although when'the Bilk 
- come to hand, and are preſented unto me, I ſhould refuſe to accept thereof; yu - 
( according to the cuſtom of Merchants) I am,bound and liable to the payment 
of thoſe Bills of Exchange, by virtue and force of ſuch my general Letter of Crs _ 
dit, becauſe he or they which do furnjſh the money, have not ſo much (if ay} 
reſpe@ unto the ſufficiency or ability of the-party which doth take up the Money 
as unto me who-have given my Letter of Credit for the fame, and upon whole 
Credit meerly thoſe monies may be properly ſaid to/ have been delivered;:The 
Special Letter 'of Credit js, when.a Merchant, at the requeſt of any other man, 
.doth write his open Letter of Credit, dire&ed tq his FaRor, Agent,. or Correlpot 
dent, giving him order to-furniſh ſuch, or ſuch a'man by name with ſuch orſu 
Sum of Money, at one or more-times, and charge it to- the account of the Mer: 
chant' that gives/the Letter of Credit, and takes Bills of Exchange, or Re clpts, 


for the ſame; -particular Letters of Credit are uſually writ and ſubſcribed withihe 

own hand of the Merchant that grants them, wherein it is very expedient, (as well 

_ for the certainty of him that is. to furniſh the Monies, that he may. be ſure'theLet- 

ters come direQtly from the Merchant, and ſo that his credit may not ſuffer through mM 

any ditemma or demur in compliance, by reaſon of any doubt which may be of IM. 

. the reality of the Letter, as for the plain meaning and obligation of the Mercia J 

'B _ himſelf to be reſponſible for the ſame) that the Merchant do mention. or recite WW 

4 ſome thing or other particularly which hath) happened in ſome former affairsor W 
0, dealings, or which'is yet depending. between them, or at leaſtwiſe the date of bis 

laſt Letter. "Now in the General-Letter of Credit, he'that writes it doth makes 

of his Credit for his own account and concernments in ,his way of Trade, and there 

forethere need no more than his Letter of Credit to make him liable to repay, wml : 
E. ſhall'be ſo furniſhed ; But in. the particular Letter of: Credit, he that yrites the 

E:- Letter-doth it not 'to'make yſe of the monies himſelf, or to be imployed for Ws = 

- own uſe, but-forthe.uſe and accommodation of ſome. other man,, at whoſe reques. - 
he is willing and doth write his Letter of Credit ; and: therefore 3 is 'Very Exper 

dient and ordinary for him, at whoſe intreaty the Letter is written,” at the wriungy 

and:upori receipt: thereof, to-pive. ſecurity by Bond, ;or. otherwiſe, -unto the Mets . @ 

chant that gives the 'Letter :of | Credit for- repayment: unto. hini, his Executor,,0 BW 

Aſſigns, of all ſach monies as ſhall be recepiadtn Fu 


» 
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y virtue/of the faid Letter of Ot | 
dit; for the Merchant by bis Letter ſtands ſufficiently bound to his Correſponag, 
and therefore it-is no more-but reaſon that” he for, whom 'the Letter is grantee 
ſhows give ( ag it were)" his'Counterbond for repayment. . The Bill; of Excoa%9h 
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my Bills of Exchange. - 
areto be made for monies taken up by Letters of Credit, do runin the ordi- 
ry form of Bills of Exchange, whereof I have ſet down ſevefal towards the begin-- 
ig of this Treatiſe 3' As for the form of the General Letter of Credit (in regard" 
ch man knoweth beſt -his own' occaſions inducing him thereunto, whereof the 
letter mult chiefly confiſt ) I ſhall wave it, and will only ſet down a formof a par- 
ular Letter of Credit, which may run in'theſe, or the like words: 
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L#® :.. ._..,- . Laus Deo, 7» London this 29 of February, 1654. 
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EWitliab M. 


; My Taft urito you was of the 12th of Jaxuery, wherein I wrote You' what. 
ful in anſwer to yours of the ſeventh of the ſame month ;This ſerves ctiiefty 


| i Wfite you to furviſh and pay unto Mr. Job G, Engliſh Gentleman, to the' value 


_ 


p v 
ICIS » 
Z ; y 
= 
9 I- 


- aftwo tmonfand Crowns at one or more times, according as he ſhall have,octeahiop, - 
_  $iiikre rhe fame we An * WY TER. PITT TON ITE - x5 E0C8 0644, 47 GETTIN 
| -ipFgenre the ſame of you, taking his Receipt, orBzlls of Exchange, for the thontes 
| Fiat you thatl'fo furniſh him with, and pur it to my account, and this my Thtter 
-  (f Crethit ſhall be your ſufficient warrant for fo doing, Vale. oC 
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' > Put Bill in Letrer-Caſe 's Almanack. ' 


IN regard, : Bills: of Exchange: (though of: great *concernment ) are _—_— 
Lxemterr upon ſmall pieces of 'Paper of abourthree or four Fingers broad; which” 
'by@{n thereof are\the; more ſubjet' to- be loſt; eſpecially it you catry*them' 
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By the ſame ale you may idle Ducats, Dollars, and Pjecrs of #3 yo 1 
Sterling Money, when you know how many Pefice ſterling the Ducat, Df by - 
Piece, t is yalued at for the Exchange thereof; but amp =" this doth ny "_ 

__ belong to the Arr of Arithmetic whercof divers ve abedy 

orth ſeveral Treatiſce, as well in Frexch as in Dutch, a | 
{ have-come to my bands, therefore I ſhall not pr yo an of 
th, that what T have here, in this mk Treatiſe declare: able 
ng to the Law of Merchants, and enough 9 gu uide any in the 1 TR 
| change beyond what hath ever hitherto been pa ed "Y wy, which I will aver 
and juſtifie, 
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Direftions concerning the two enfiang Tables. 
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; TX for any year except Leap-year: The ſocond Tableis ah 


for Leap-year, Fo happens every fourth year, as namely, Ame: 656 | . 


In the 6 Cold of either of thoſe Tables I, have put the new ſile (wh 
Roman Account ) of the days in the year, in regard it is ten days before ourEng. | 
liſh Account; And T have placed the Engliſh Account, or old ſtile in the ſecond 
Column, and fo again the new ſtile in the third Column, and our En liſh le in 
the fourth, and ſo forward from the Lefi-hand towards the rn 
—_ = cas baththe month named at 


op ſet them {ide by fide, w 
the Right-band, from new.: ledor 
Gy « apr in the year; Leap-year conliſting of 366 days, and the ordineye years 
| ol £.5 "So days; each ſiite agroeing with the other, even to the very lame Gy 
the 
By theſe Tables may _—_ be known when BYl of Enchoope, made ppb {4 
Uſance, or Ulſances, fy fall dye from new ſtile $0 old ftile : Thus, a Bill dated 
the firſt of Jeryary '6E5. new tile, payable atdouble Uſance in Londes, to know 
when this Bill is due, firſt I enter the { Table, and find the firſt of oew | 
ſile to: be the 22 of December ald- ſtile, which is the date of the Bu, then Igy | 
fireight aloog the fame Line, awd in the fourth Columo towards my Right-hand,. | 
I find 22. ( whichis: the 22 of - &x4ery) that is-one-LiHence, and yer "0 
ſame Line, intheligth Column, I find 19, which is the 19 of Febreary, being the 
oy on which the, Bill is due: Again; a Bill dated tbe th of Jereary 3 a665; a 
e, payable at double Lance; ha 4 Zo morning in the firſt Table, 1 go | 
\Nireight along the ſame Line from t Fammnary: on nay Lefthand tothe fixth 


Column towards my Righr-hand, where 6nd 26 of Fleas gld ſtile, oawhichdy I 


the Bill will fall due; in hke manner, 2 Bill-dared the tenth of Jawary new 


at-Uſance, will be duc the 31 of January old (tile, and payable at double uſance | : 


will be due the 28 of Fg ruary qld. (tile, if not in Leap-year z but if a... 


2 


| Leap-year, then I make' uſe of rhe ſecond Fable ſerving for. Leap-year; and 1 
a there find that a Bill dated the firſt of Ja#er at double Uſance, will be due in 
day the oof Fabrway old file. Item a Bill dated in Lvapeyear the 8-of 'J ants 
new ſtile at double Ulſanoe' will be due the' 2.7 of February old ſtile ; And a. 
| dated the tenth of Jamwary-new (ile at Gotble Ulance will be due the 29 of 
old ſtilez And ſo of any other date of Bills of Exchazge payable at any | 
-or Ulance, end half, or the like, firſt ind:out the date of your Bill in'the 
and then look fireight-upon the ſame Line'every other Coluntti towards 
Kight-tand., you will find the Ufſantes, or Ulance, ſet down, according 
Brgliſp'Acoeunt, and fora half Uſanceyou muſt always reckon fifteen"da 
'beſe Tables are ſo exatly made, that they cathnot dettive any; but 
tee; II Judge in reſolving many Doubrs, Seruples; and Queſtions. 
' be made berween party and party, concernity the precife day oh 
Bill of Exchunge will fall due, as aforeſaid ; which in regard (as Icon- 
$ Ins mn each Table, therefore I ſhall forbeat any finthei 
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"in Amanack, or Table, whereby to know the juſt Date of Bills of Hachange from 
=O | New Stile to Old Stile 'm "Thip- Treas for eve. 
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Short Hnſtrution bow to keep Merchants Bork of 4econge,” 
after | the Iealian manner..." 


I. Mags pail. 


Hin you pay any Money, to any Body, make the Perſon Debitor, 
' Account of. Caſh Creditor. 0 


z. Monty received. 
For Money received, make the Account of Caſh Debitor, Dr the Pet 


'whom 1 It's received Creditor. 


4 £4 - + ©) . Goods bought for ready Money. L wi 
When Goods are wn t for ready Money, make the Acconnt of Goods 


tor,: andjCaſh Creditor. 
4. Goods ſold for ready Money. 
When: Goods are ſold for ready Money, make the Account of Cab Dy 
and the Goods Creditor. | = 
$5. Goods bought vt time. | 


When Goods 3 are bought at time, then: make the: Account of the Goo b. Te 
for, and the Perſon of whom they are bought Creditor. 


MM ef 6. Goods ſold at tine. A 
When Goods are fold at time, then make the Account of the Perſon { | 
and the CyuaR Creditor. T BY > 3-4 2 


x 7. Goods: bought one part at time, and the reſt for ready Money. -* ws 
Goods hong one part for ready Money, and the reſt at time, muſtbe« 
in two parts, namely, firft, the Goods muſt be made Debitor for the. wh id | 
-nd the Perſon of whom they are bought Creditor : Secondly, as much as! 
TELE & Money, you. muſt wake the Perſon Debitor, and Caſh CREE: >þ 


8. Goods ſold oxe part for ready Money, and the reſt at time. | 1 ; 
oads. ſold one* part for ready Money, the 'reſt at time, firſt you 
erſon/ Debitor for the wholefum, and afterwards the Goods Credito r 
nuſt make the Caſb-Debitor for ſo:much as you receive in ready Mo " V. 
Perſon HA we LY reſt, | Was 


9. Money- ia. or Goods b ore 3t be due. 
WHY you TI bought any Goods at /time, Kr afterwards you 
 Paronwhich ſold. you the Goods to pay your. Money before it 2s 
ng*or 'difcount, {then : you muſt take the Perſon Debitor as folloy = 
| forthe dion you pay heh, and | to profic and loſs for the rebat 
” 
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bt 30 ins! Goods fold in barter bnca.. 54 

| When) ou ſell FUTAT Breen" apebo he: then 7 k<ARIPE) 
| Debimze 'Þ the Goods which! you deliver. | F 2'y 
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andi write befor you lag | 
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